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very considerable reduction of the tolls was made at the coinmence-
ment of the year, and that the canal did not open until late in the
spring, and after a large portion of the trade of that part of the sea-
son had sought other routes. I'beg you also, to apply the expla-
nations given above to the statement now forwarded.

Very respectlully your ob’t serv’t.
JAMES HEPBURN, Pres’t.



